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THIS WEEK IN THE MARKETS... 





@ Heavy copper pricings in Europe. LME prices drop to 31 2c; CX to 33.8¢ July 
@ Smelters sell copper at 34c. Tacoma refinery struck. Lead sales low; zinc average. 
@ Mine-Mill president suggests heavy demands against metal companies. Tin steady. 


COPPER—domestic average 31.840c per lb delivered 


Pricings of copper in the U.S. were down from the 
previous week. Pricings outside the U.S. were the high- 
est since early October. 

Custom smelters sold copper at 34c a lb delivered. For a 
short period they had not been selling copper to fabri- 
cators and some fabricators were seeking copper from 
dealers. Tuesday, March 17, one large dealer sale was 
made to a U.S. consumer at 35%4c delivered. Most deal- 
ers reported they were willing to sell at about 35%4c and 
354ec on Tuesday 

The Commodity Exchange hit 35c spot, asked, March 17 
and the LME 32.34c. Three months on the LME was 
lower by about “sc. Premiums for shapes in Europe were 
about ‘ec over the LME. U.S. producers were expected 
to hold to the 31 tec delivered price. 


Both London and the CX dropped about lc yesterday; 
CX was down 2c for awhile. Most analysts felt this was 
not indicative of a new trend—they attributed the drop to 
speculative activity. Contracts amounting to about 25,000 
tons were moved on the CX yesterday; total LME trans- 
actions were about 2,200 tons. 


The sharp drop, and much greater than usual jumping 
about of the CX, meant uncertainty on the part of mer- 
chants and scrap dealers. Some merchants followed it 
down and offered at about 3434c. They were not pressing 
metal on the market. Custom smelter and producers’ 
metal was very tight and no one felt the drop meant an 
easing from high prices. No. 2 copper scrap, for which 
some custom smelters had paid 29c or higher (base price 
of 2842c to 2854c), eased a little yesterday and there 
were reports scrap dealers, who had sold earlier at the 
high prices, were willing sellers at the lower prices. But 
there is no indication the excessive hedge buying in the 
physical market in anticipation of even larger strikes 
this summer was ove! 


The Ray copper strike in Arizona, which would prevent 
the normal output of about 4,100 tons per month, may 
terminate this week—the union was scheduled to vote 
yesterday afternoon ona proposed settlement. The Butte 
dispute will probably break out again Monday. Asarco’s 
Tacoma refinery was struck, presumably in violation of 
the contract. It had been producing 5,000 tpm nearly all 
of which went to overseas users. African trouble seems 
to be spreading. African R.R. workers threaten to strike 
the R.R. used to haul Rhodesian copper to ports 

Copper Institute data (p 3) showed some increase in 
stocks in February. These, especially in the U.S.., reflect 
failure to get shipments off rather than an easing in the 
copper tightness. Rumors U.S. Government DPA copper 
could be made available are not well! founded 


ALUMINUM-—primary pig 24.7c a lb; export 22.5c 


Some observers continue to point out the uncertainties in 
the aluminum situation. Some factors in the industry 
still express doubt that shipments to consumers in 1959 
will increase enough to offset the sharp decrease in “puts’ 
to the Government. They also point out that new facilities 
are scheduled for completion soon. The squeeze on fab- 
ricated product prices continues and some analysts say 
money can only be made on pig, for which costs are about 
15c or 16c a lb. Independent fabricators presumably are 
not in a strong situation 
Sellers of imported pig say buyers are not after metal 
Net shipments of aluminum sheet and plate reported by 
the Aluminum Association in short tons 

1959 1958 

Jan Dec Nov 


Non-heat-treatable 43,775 43,481 40,201 
Heat treatable 9,163 10,317 8.766 





Total 52,938 53,798 48,967 
Foil 9.377 8,940 8,655 


The above figures refer to the same companies 


TIN—103.375c a Ib, N. Y. 


The market here and in London was steady during the 
week. Prices continued at just above the Pool selling 
level of £780. The Bolivian strike ended Mar. 17 afte: 
13 days, having had little effect on the market. Observers 
feel selling by the Pool manager did much to offset the 
situation in Bolivia. Activity here has slowed down 
sharply. Grade A sellers have increased their share of 
the market in recent days 


LEAD-—I1'2c per Ib New York 


Lead sales this week were 2,437 tons Most factors sug- 
gest this low volume reflects the heavy sales made two 
weeks ago John Clark, president ot Mine-Mill, at the 
union’s convention in San Francisco, indicated the union 
was pre pared to make heavy de mands on the metal firms 
and said metal profits had recovered 


ZINC—lIc per Ib East St. Louis 


Zinc sales this week were up slightly from last week. If 
sales continue the rest of this month at the first three 
weeks pace the March total will be about equal to Feb- 
ruary Thomas C. Mann, Assistant Sec. of State again 
indicated to the UN that the U.S. was not favorably 
disposed to international commodity agreements 
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Copper Institute Data 
World Lead Statistics 
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SPRING STRESSES that formerly 


required premium-priced materials can now be handled 


by Duraflex,° which costs no more than regular phosphor 
bronze. Write for literature and samples, today. 





.CaNeEo 
PROFESS ONAL ENGINEERS Memeens 3457 WEIONER AVE 
AMERICAN BOCIETY FoR TESTING MaTEmaLe 
AMERICAN BOCIETY OF MECHANICAL ENGiNEER® OCEANSIDE. L. |... N. ¥ 
NATIONAL GOCIETY OF PROFESSIONAL ENGINEERS TELEPHONE. RO 4-8181 


August 1, 1958 


The American Brass Company 
414 Meadow Street 
Waterbury, Connecticut 


Gentlemen, 
SUMMARY OF ENGINBERING LABORATORY REPORT Wo. 8158 





SUB JECT: Patigue Life and Endurance Limit testing of; 
"DURAPLEX" Superfine-Grain Phosphor Bronze and Commercial Quality 
Phosphor Bronze, 5% (A) spring quality strip material, 


SPRINGS; Flat spring strip was made into the usual type of contact springs . 
used in switches, relays and instruments. These springs were THREE SPRINGS of regular Phosphor Bronze, 
deflected at about l cycle per second in a specially built fatigue 5% (A), actual size, took a permanent set 
testing machine and the deflections recorded. at about 200,000 deflections and fractured 


STRESSES; The springs were deflected from the initial free position of sero at an average of 453,374 deflections. 
stress to a final position having a bending stress of 77,000 p.s.i- 


This stress, fa@ phosphor bronze strip is wusually high and is 
higher than stresses ordinarily recommended for Beryllium-Copper 
or Stainless Steel for such severe service. 


RESULTS: Commercial Quality Phosphor Brmse, 5% (A) springs acquired a 
permanent set quite early and broke at an average number of 
deflections of 455,574. 


"DURAPLEX" springs were still satisfactory, showed no permanent set, 
no loss of load and no breakage at 4,000,000 deflections. 


CONCLUSION; Design stresses for "DURAFLEK" can be at least 50K higher than 
the stresses for Commercial Quality Phosphor Bramsze, 5% (A) as 
shown in the TOOL ENGINEERS HANDBOOK, 

Respectfully submitted, 


THE CARLSON COMPANY 


Harold C, R. Carlson, P.E. 
Licensed Professional Engineer 





FOUR SPRINGS of Duraflex Superfine-Grain 
Phosphor Bronze, 5% (A) were still satis- 
factory after 4,000,000 deflections. 


URAFLEX, available in Phosphor Bronzes (A), (C) and DU RAFLEX 
D (D), in strip and wire, offers a host of opportunities to 
cut costs while maintaining or improving quality and per- SUPERFINE-GRAIN PHOSPHOR BRONZE 
formance. For further information and technical help to A product of 


select the alloy to meet your needs—call in your American ® 
Brass Company representative, or write: The American Brass NAC ON D 
Company, Waterbury 20, Conn. In Canada: Anaconda Amer- 


ican Brass Ltd., New Toronto, Ont. 5038R 











Made by The American Brass Company 
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Italian Lead Output Up; 
Aluminum Pigs Lower 


Milan (McGraw-Hill World News): 
Bauxite extracted in Italy in 1958 
amounted to 299,000 metric tons, 4.4% 
more than 1957’s 261,000 metric tons. 

However, production of aluminum 
pigs decreased from 66,000 metric tons 
in 1957 to 64,000 tons in 1958, a 3.2% 
drop 

Lead ore produced in Italy during 
1958 was 95,000 metric tons against 88,- 
000 metric tons in 1957, an 8% boost. 

Production of lead pigs in 1958 also 
surpassed that of 1957 by 21.1%. Pro- 
duced in 1958 were 48,000 metric tons of 
lead compared to 40,000 metric tons for 
1957. 


Refined Copper Stocks Rise in 
And Outside the U.S.; Output High 


Refined copper stocks, according to 
Copper Institute figures, rose slightly 
in the U.S. in February. Outside the 
US. refined copper stocks rose by 15,015 
short tons. World blister stocks dropped 
by 4,733 short tons 

Crude output remained exceptionally 
high though it was down from January 
apparently owing mainly to the fewer 
days in February. U. S. crude primary 
output of 90,560 short tons, on a daily 
average basis, was exceeded only by 
five months; four of these were in 1956 
and one was February 1957. Deliveries 
to fabricators in the U.S. rose about 
5,000 tons and deliveries outside the 
U.S. dropped about 10,500 tons. Deliv- 
eries outside the U.S. were low relative 
to the 1958 monthly average. Deliveries 
to fabricators on a daily average basis 
were higher than in January both in- 


side and outside the U.S. Shipments te 
the U.S. Government were again under 
1,000 tons 

Copper Institute figures for January 
and February 1959 follow: 


United States 

Production Jan Feb 
Crude primary (a) 95,542 90,560 
Crude secondary (a) 11,284 11,335 
Total (a) 106,826 101,895 
Refined copper 137,361 142,235 
Deliveries refined 114,425 120,134 
Stock, end, ref'd 80,780 85,523 


Outside United States 
Production 
Crude primary (a) 162,140 156,078 
Crude secondary 1,093 1,312 
Total (a) 163,233 
Refined copper (a) 133,634 
Deliveries refined (a) 134,149 
Stock, end. ref'd (a) 203,765 
(a) Revised 


Copper Production and Stocks 


Data, except price, are from the Copper 
Institute and are in thousands of short tons 
They include January 1959. World refined 
output and stocks do not include the U.S.S.R 
Japan, the Scandinavian countries, Australia 
Yugoslavia, and the Mesina Mine in Trans- 
vaal. The two series “X-U.S." are the above 
world producer statistics less the U.S. No 
fabricator stocks are included 
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World Primary Refined Lead 
Stocks 350,000 Short Tons 


World primary refined lead stocks 
rose about 15,000 tons in January, ac- 
cording to American Bureau of Metal 
Statistics data. U.S. stocks of pig and 
antimonial lead plus unrefined material 
were 368,873 tons. 

U.S. (a) (c) 

1958 1958 1959 
mo. av Dec Jan 

43,349 43,811 43,475 

53,285 35.606 52,803 
252,466 252,466 257,296 


Ref. Prod 
Ref. del. (b) 
Stocks, end 


Outside U.S. (a) (c) 
89,289 96,548 


64,222 95,884 
81,999 81,999 


Ref. Prod 
Ref. del. (b) 
Stocks, end 


63,475 
71,249 
92,397 
(a) Includes lead content of antimonial lead 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile 

(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some ma- 
terial originating outside these countries but 
refined in them is included 


U.S. Stocks 
1958 
1957 Dec 
Refined 103,308 252,466 
Base bullion 
At smelter(a) 
At refinery (b) 
Raw material 
(c) 
Total . 361,097 368,873 
(a) and in transit. (b) and in process of re- 
fining. (c) at smelter 


U.S. Primary Smelter Receipts 
1958 1958 1959 
Primary mo. av Dec Jan 
Imported 15,951 18,921 19,185 
U.S.A. origin 25,948 28,409 28,436 
Scrap 2,443 4,165 3,198 
Total 44,342 


51,495 50,819 
U.S. Lead Consumption (a) 
1958 1958 1959 
mo. av Dec Jan 
Battery 25,639 29,232 30,002 
Cable covering 6,211 5,878 6,185 
Other met 
products 
Total met 
products 


24,671 


23,195 24,673 


56,521 58,305 69,860 
Pigments 7 
Tetraethy! 1S 
Other : 


724 8,880 7,407 
192 14,455 11,738 
428 2,290 2 : 
Total 79,865 83,930 2,327 
(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount 
estimated by USBM at 2-3 not reported to 
USBM 


Reynolds International Formed 


Reynolds Metal Co., in recognition of 
the firm’s stake in world aluminum 
markets, has announced the formation 
of a separate overseas unit, Reynolds In- 
ternational Inc 

J. Louis Reynolds will resign his pres- 
ent post as executive vice president of 
Reynolds Metals to assume the position 
of chairman of the new company 

Reynolds International has interests 
in Canada, Mexico, Cuba, Colombia, the 
Philippines, Germany and Ireland, as 
well as a 47% interest in British Alumi- 
nium Co. Ltd 





T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


© BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





Asarco Net Drops 32%, 
Earnings are $2.53 


American Smelting and Refining Co.'s 
net income fell from $24,966,947 to $17,- 
279,917 in 1958, a drop of 32%, according 
to the company’s annual report. 

Earnings of $2.53 per common share 
were down from $3.94 reported in 1957. 

John D. MacKenzie, company chair- 
man, called 1958 “the least favorable 
year since World War II” for the com- 
pany, and blamed industry-wide over- 
production of lead and zinc, the discon- 
tinuation of Government stockpiling and 


the general economic recession as the 
prime causes for the drop in earnings. 

Sales of products and services slipped 
from $498,551,310 to $417,147,873 in 1958. 
Net current assets in 1958 were listed 
$110,206,469, slightly higher than the 1957 
figure. 

Heavy starting-up costs on new proj- 
ects also affected the 1958 earnings. Dur- 
ing the year production of asbestos fiber 
began at Asarco’s subsidiary, Lake As- 
bestos of Quebec, Ltd.; a new continu- 
ous-casting copper plant began produc- 
ing at Perth Amboy, NJ. and a big 
secondary aluminum smelter was start- 
ed up at Alton, Illinois. 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 

in Laurel Hill, lL. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 


(Subsidiary) 
Bartlesville, Oklahoma 
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SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 

















FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 














Miscellaneous Metals 
Wholesale lots, (a) f.0.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 
99.59% ......26.8¢ 99.80%......27.8¢ 
99.75%......27.3¢ 99.85%... 28.8¢ 
ANTIMONY: dom. Ib., Mar. 12-Mar. 18 
boxed N.Y. (c) J 
bulk (a) 
boxed (a) Wwyc 
imported 10-ton lots, 9912%, duty pd..244$c 
% o- 
BISMUTH: Ib, ton lots 
CADMIUM: ib (b) Mar. 12-Mar. 18 
CALCIUM: \b, ton lots, slabs, etc. 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, .05%C, .......... (d)$1.15-1.19 
Elec. 99.8% - (d)$1.15-1.19 
Vacuum melting 
COBALT: ib, (c), 
500 Ib lots $1 
100 Ib 
less than 100 Ib 
fines 
COLUMBIUM: ip, 9915%, 
roundels 
electrode segments 
rough ingots 
GALLIUM: gr, 1000-gr lots 
less than 1000-gr lots 
GERMANIUM: gr 
1000-gr lots, Ist red 40c (b) &4349c (a) 
4416c (b) &4844c (a) 
10,000-gr lots, Ist red 37c (a) &38c (b) 
intrinsic 39c (a) &40.2c(b) 
INDIUM: tr oz, 99.9%, small lots .... 
over 5,000 oz 
IRIDIUM: tr oz 
LITHIUM: ib 99.5% 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% 35 44c-36.65c 
notched ingot 36c-37.45c 
MANGANESE: Ib (b) 9542%, carloads, 
bulk 45c 
45% 
elec (a) frt. allowed E. of Miss., 99.9%. ou 
ton lots eff. 4-1-57 36: 
prem for hydrogen removed .. 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: tb (a) duty included 
eff. 12-6-56 
dealers sebtaeitine 
powder (b) UD. ....ccccccccccccccccccs T4c 
sinter (nickel content) point of entry, 
eff. 7-14-58 . : 6 
OSMIUM: oz (n) . 
PALLADIUM: tr oz eff. 3-6-59 
PLATINUM: itr oz $77-80 
average $77 
QUICKSILVER: flask, N.Y $224-29 
RADIUM: mg, Ra content $16-2114 
RHODIUM: tr oz .. . .$122-125 
RUTHENIUM: tr oz sees -$55-60 
SELENIUM: Ib, 2-19-58, comm. 
high purity . 
SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 
lump 
Hyper-pure: (4-1-57) #1 
#2 


¢ 
Cc 
Cc 


solar cell (4-1-57) 
SODIUM: 1b, carloads 
less than carloads 
TANTALUM: per'b, (a) (e) ,.powder$40-58.60 
sheet (e) $50.35-59.18 
rod (e) ey $73.04-80.23 
TELLURIUM: 1p 
THALLIUM: Ib 
TITANIUM: ib (a) A-1 99.3% 
max. 3% Fe 
max. 5%, Fe. eff. 10-1-58 
TUNGSTEN: ib 98.8% 
1000-Ib lots 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: Ib, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANEESONY ORE: stu of Sb: 
50-55% . .$2.25-$2.40 
60% , eee 
65% lump , $3.10-$3.20 


BERY — ee ORE: 
10-12* 
Dom. (c) dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: It, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz3, 3 to 1 ratio 
48% CreQOz, 2.8 to 1 ratio 
48% CreQOz3, no ratio 
South African (Transvaal): 
48% CreOz, no ratio 
44% CreOz, no ratio 
Turkish (basis 48% 3 to 1) 
48% CrvQOz3, 3 to 1 ratio, lump and 
concentrates . .»» (mM) $44.25-$46 
46% CreOz, 3 to 1 ratio, lump and 
concentrates ........ (n) $42-$43.50 
Pakistan (Baluchistan) 
48% CyvOs3, 3 to 1 ratio 


COBALS ORE: |b Co, free market 


stu BeO 


$46-$48 
$31-$32.25 
$28-$30 


(n) $40-$42 
(n) $37-$39 
(n) $28-$30 


.$30-$32 
$19-$20 


COLUMBITE ORE: !b pentox- 
ide, 65% CbhyOs and ent 
Ratio 10:1 . -$1.15-$1.20 
Ratio 8'9:1 .(n)$ .95-$1.00 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1958 
Bessemer 
Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 511% Fe 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-59 re 
Smaller sellers .. $10.50-$11.50 


MANGANESE ORE: Indian, (a) 
(i), Itu, Mn, 46-48% 
(see 11-27-58, P. 12) (n)$.915-$.965 
max. 2% Fe (n) 
dioxide, 84 MnO, it bulk crude 
(a) 


MOLYBDENUM ORE: Ib cont, 
Mo.: 95% MoS» (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b) 
cans 


TITANIUM ORE: Iimenite, gross 
tons TiO», 5914% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars 
Rutile, 94% st. for del 
12 mos 


TUNGSTEN ORE: stu WO; 65 
basis foreign ore, nearby arrival 
Wolfram $10.75-$11.25 
Scheelite $10.75-$11.25 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, I'u, WO; good ore 
Wolfram 
VANADIUM ORE: Ib V2O; cont., 
(c) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO. 
Domestic 66%, st, (b) 
Jacksonville : eS 
Stark, Fla .. $41 


$23-$26 
21-$21.50 

within 
(n)$95-$100 


$19-(n) $22 


84s-89s 


(sand) It, (a) 


$46-$48 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth * Blast furnace 

















Austrian Lead, Zinc Output 
Decreases Suggested 


Vienna (McGraw-Hill World News): 
The output of lead and zinc at the Blei- 
burger Bergwerks Union Austria’s 
dominant lead-zinc producer — is to re- 
main at the 1958 level during the coming 
year, or possibly decrease below the 
1958 level, OWIKO, an Austrian eco- 
nomics news agency, has reported 

The decision of the BBU management 
is based on the rapidly falling lead and 
zine prices on the international markets. 
However, the sulphuric acid production 
is to increase and surpass the 30,000 
metric tons level during the current 
year. 

The foreign sale of sulphuric acid, too, 
causes difficulties since the BBU’s major 
customer — France — actually increased 
the conversion ratio between French 
franc and Austrian schilling by 17% in 
favor of the franc, thus more than bal- 
ancing a 10% decrease in customs duties 
for this material 


Monazite Plant Closed; 
Platinum Prospects Better 


Johannesburg (McGraw-Hill World 
News): The monazite mine at Van 
Rhynsdrop in Namaqualand is to be 
placed on a care and maintenance basis 
The directors report that existing con- 
tracts for the supply of monazite, due 
to expire at the end of March, have not 
been renewed and new sales outlets 
have not as yet been found. A small 
stock of concentrates will be held at the 
mine to meet casual demands 

The news of the increase in the world 
platinum price from about $34.6 an 
ounce to $59.5 is of special significance 
to Rustenburg in the Northern Trans- 
vaal where the Western world's only 
platinum mine is situated. (The metal 
is a by-product elsewhere). Production 
at Rustenburg platinum mines was cur- 
tailed some time ago and miners laid 
off. Expansion of demand for the metal 
will undoubtedly lead to re-employ- 
ment there in course of time 
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* ELECTROLYTIC 

Special High Grade 

High Grade 

Continuous Galvanizing 
Line Grades 

* FIRE RETORT 

High Grade 

Intermediate 


Continvovs Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio *# Chicago * St.Louis *# New York # Detroit @ Pittsburgh 
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producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

ishestos 

Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 
Copper 
Fluorspar 
Germanium Concentrates 
Gold 

Indium 


Lead 


Lead, Test 
Litharge, C. P. 
Molybdenum Ore 
Nickel Salts 
Selenium 


Silver 


Sulfur Dioxide, Liquid 


Sulfuric Acid 
Tellurium 
Thallium 
Thallium Sulfate 
Zine 

Zine Dust 


Zine Sulfate 


|; AMERICAN SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 
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WATCH THESE TRENDS 





FORTY-FIVE CENTS WORTH of “Moly-Gro,” a soil ad- 
ditive containing the essential trace element, molybde- 
num, will bring up to $15 in additional yield per acre to 
pea growers in the Palouse Country of the northwest, ac- 
cording to a pamphlet released by the Agricultural 
Sales and Development section of Climax Molybdenum 


Co. 


TWO MOVES TO DIVERSIFY the services of Johns- 
Manville Corp. to industrial customers were announced 
by Adrian R. Fisher, company chairman: (1) Creation 
of Johns-Manville Fiber Glass, Inc., a manufacturing, 
research and development subsidiary, and (2) re- 
organization of the J-M Industrial Insulations Division 
into equipment sales and distributor sales sub-units, 
each of which is headed by a specialist in a particular 
industry. 


LIGHTWEIGHT ENGINES were featured in the Winte 
Aluminum Bulletin, published by the Aluminum Asso- 
ciation, New York City. A Willys Motors’ four-cylinder, 
air-cooled aluminum engine shown, weighs only 135 Ib 
with accessories, or 40% less than comparable engines 
made of heavier materials. An American Motors’ alu- 
minum V-4 engine for lightweight power plants and 
aircraft weighs only 200 lb and develops 62 hp 


FANSTEEL METALLURGICAL CORP. announced a 
breakthrough in tungsten fabricating techniques. The 
company has developed methods to forge, hot extrude, 
deepdraw and spin the high-temperature metal 


INSULATING MATERIALS capable of withstanding 
temperatures of 180 deg C. have been made from poly- 
ethylene treated with cobalt isotopes, according to So- 
viet chemists. Normal limit is 80 deg C 


NICKEL, CHROMIUM, MANGANESE, TITANIA and 
other contaminants can now be recovered selectively 
from iron ores by the Strategic-Udy process for the di- 
rect reduction of iron ores, according to a recent bulletin 
published by Koppers Co., Inc. Selective reduction per- 
mits the economic re-evaluation of many titaniferous 
and lateritic ores, as well as off-grade manganese, chro- 
mium and nickeliferrous ores for the economic produc- 
tion of iron and ferroalloys, according to the bulletin 


VACUUM-DEPOSITED CADMIUM is now used to pro- 
tect high-tensile steel against corrosion, without danger 
of hydrogen embrittlement. The process is expected to 
find application in the aircraft and automotive industries 
where heat-treated steels tend to become brittle when 
electroplated. 


CORRECTION. The February “Trends” column said that 
the 3750-kva transformer made by the Maloney Electric 
Co. was the nation’s first aluminum transformer. Harvey 
Aluminum, Inc. writes as follows: “We respectfully call 
your attention that we have installed at our reduction 
plant at The Dalles, Oregon, a 1500-kva, 3-phase, 13.8- 
kv primary, 480-v secondary, aluminum transformer 
with aluminum metal clad outdoor high-voltage and 
low-voltage switchgear. This was installed nearly two 
years ago.” 


PITTSBURGH'S 415-FT DIAMETER public auditorium 
will be enclosed in a vast stainless-steel-sheathed re- 
tractable roof. The retractable dome, largest in the 
world, is nearly circular in plan, and 136 ft high. Stain- 
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less steel was chosen for this combination open-ait 
amphitheater and convention hall because of its low 
maintenance cost and superior resistance to atmospheric 


corrosion in the Pittsburgh area 


ALUMINUM.-TIN bearing material is now being produced 
commercially for installation in internal combustion en- 
gines by the Glacier Metal Co. of England. The company 
has also completed a plant to manufacture aluminum- 
tin bearings. Tin content runs about 20% 


TIN-NICKEL COATINGS are being used increasingly by 
European watch manufacturers, according to the 1958 
Annual Report, International Tin Research Council. TRI 
also reports that electroplated tin-zine and tin-coppe1 
alloy continue to find more widespread uses 


NEODYMIUM, one of the more abundant rare-earth met- 
als, the heat 
missiles, 


increases 
aircraft 


resistance of magnesium for 
Nuclear Corp. of 
America. The metal may have similar applications as an 
alloying material in aluminum and steel. Misch metal 
long used as an alloying material, may owe its desirable 
qualities to neodymium present in the mixture. Neody- 
mium, 98 to 99% pure, is now produced commercially 


and according to 


MORE DIVERSIFICATION, Texas Gulf Sulphur Co. has 
taken a five-year option on lithium properties in North 
Carolina under an agreement with Basic Atomics, Inc 
A company release notes that with the advent of jets and 
rockets, lithium is being used in certain high energy 
fuels, and in oxidizers for solid fuels 


AN ALUMINUM SUBMARINE, exploring 
ocean depths three miles below the surface is being de- 
signed by Reynolds Metals Co. Reynolds announced this 
new project at this time because of the great interest 
of Russia, Europe and the U.S. and Canada in exploring 
the ocean’s floor for mineral wealth and other purposes 


capable ol 


INION MINIERE DU HAUT KATANGA has shipped its 
first delivery of high-purity uranium orange oxide to 
the U.S. Atomic Energy Commission. The company says 


that this material constitutes the starting point of the 
production of a series of uranium compounds to be used 
as fuels in nuclear reactors 


MINERAL PROCESSING RESEARCH is now bx 
tended by the Beryllium Corp. to beryllium 
from the lean domestic ores. Other accelerated company 


ingg Cx 


extract 


research programs are aimed at producing more ductile 
beryllium, and the commercial production of castings 
sheets, forgings and extrusions 


A NEW ANTI-CORROSIVE PIGMENT, “Permox 1-4-3 

has been introduced by Eagle-Picher as a basic lead- 
silico-chromate rust inhibitive agent in primers, inter- 
mediate and finishing paint coats. Advantage of intro- 
ducing the pigment in all three coats is to provide 


“cumulative” rust protection 


COBALT INFORMATION CENTER announces the avail- 
ability of a new illustrated quarterly review, Cobalt 
The journal will be published in French and English 
The first issue covering the uses of cobalt includes charts 
on the world production and consumption of cobalt. Ad- 
dress of the center in the U.S. is © Battelle Memorial 
Institute, 505 King Ave., Columbus 1, Ohio. European 
headquarters are: Centre d’Information du Cobalt, 35 


rue des Colonies, Brussels, Belgium 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 





always in the market for 


gold—silver—copper 

0) rt ES zinc and lead ores, sweeps, 
mattes, and bullion 
copper and brass scrap 


copper-bearing material 
zinc drosses and skimmings 


lead scrap and residues 


lead-covered cable 
4 ES | u te all tin-bearing material 
automobile radiators 

















AMERICAN METAL CLIMAX, INC. 








61 Cy & New York 6, New York 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC ——_LZAD——. -———ZINC (b) ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Mar. Refinery Refinery cif. (a) St. Louis U.S. dest. Export New York 


12 31.100 30.525 31.470 11.500 11.300 11.500 11.000 24.700 22.500 103.500 
13 31.175 30.600 31.545 11.500 11.300 11.500 11.000 24.700 22. 103.250 
16 31.775 30.825 31.770 11.500 11.300 11.500 11.000 24.700 22. 103.500 
17 31.800 31.400 32.345 11.500 11.300 11.500 11.000 24.700 22. 103.500 
18 31.350 31.300 32.245 11.500 11.300 11.500 11.000 24.700 2. 103.375 


Averages 31.440 30.930 31.875 11.500 11.300 11.500 11.000 24.700 22 103.425 
Calendar Wk. Avgs. 
March 31.125 30.425 31.370 11.500 11.300 11.500 11.000 24.700 22 103.000 


9-13 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


> * 


The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0 125¢ over the East St. Louis basis for Prime Western 
major United States markets, based on sales report for lighterage, et« to arrive at the f.o.b. refinery Special High Grade premium or differential is 1 25« 
ed by producers and their agencies. They represent quotation per |b, eff. Apr. 9, 1958 
payments received by producers for the product COPPER, Europe. c.i.f., is the export refinery quo LEAD quotations are for the common grade. and 
They are reduced to the basis of cash, New York or tation with the addition of the lighterage figure are based on sales of domestically refined meta! sold 
St. Louis, as noted. Prices in cents per pound 0.125« and freight to main Continental ports to domestic consumers. The differential on sales in 

Copper, lead and zinc quotations are based on 0.82« the Chicago district is 15 points under New York; 
sales for prompt and future deliveries; aluminum COPPER quotations are for ordinary forms of for California 20 points under New York; for New 
weighted average prices are based on estimated wirebars and ingot bars. The premiums on special England add 7% points to the New York basis 
sales and announced prices; tin quotations are for shapes. effective in some instances on deliveries be Corroding grade commands a premium over com 
prompt delivery on) ginning Sept. 1, 1955, are: Standard ingots 0.2% mon lead of 10 points 

COPPER prices. domestic, in the trade are quoted per pound; slabs 0.5 and uj akes O.6c and uf ALUMINUM quotations refer to primary pig 
on a delivered bas ti lelivered at nsum lepending on weight and dimensions; billets 1.72 99 mn cents per pound. The U.S. price is freight 
plants Deliver ost vary vith the lestination and uj jepending on dimensions and quality. Dis allowed to buyers’ plant, i ncludes sales by Cana 
The above pri t net price Fs h refineries ount on cathodes 0.12 to 0.1 per pound lian producers. It is a d vered price but the buyer 
the average ment i leducted in ord ZINC quotations reflect sales of the Prime West rrang t 
arrive at a finery price r ning Jan. 2 957 ern 











grade as we as sales of uther grades when sold freig war TI export 
the average differential between deliv iand f.ot ma Prime Western basis t Sine premiums .. . hich U primary producers s« 
prices is tak f per »btaining over Prime Western in the East foreign rt T? s0tations are weighted aver 

COPPER quotat foreign or export, reflect St. Louis market on the following grades, in cents z wit t igt letermined by the reiative 
prices obtaining in the ln t i are based per pound: Selected 0.10c; Brass Special 0.25c; ity of tl “ Ingot sales reduced to the 
mn sales i foreign market i i to the f.o.b intermediate 0.5c. High Grade xcinc sold on con pig t ncluded in determining the price. The 
refinery uivalent Atiant rd On f.a.s tract jelivered to the onsumers' plants, com- prer m on standar ingots is 2.lce per 

r is a premium of 1 per Ib, eff. Apr >, 1958 

Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E@MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica!] averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 


The daily tati ported by Hand S Secondary 
e silver quotatiun re y Han 
Silv Sterli Lond Harman, in cents and fractions of a cent per Mar. 12-18 
er ring ndaon ounce, is the price paid by Handy & Harman 
London Exchange Gold (a) settlement for silver contained in unrefined il Tons Price/Ik 
verbearing materials submitted to them for re- , . 2 94 Ks 
“79 : =O O75 3a1 194) > a fining. It is determined on the basis of offers of ‘ : 103 24.52¢ 
12 91.37% 9.375d 281.1240 249s. 434d bar silver 4 4 fine as | all Bandy & paemen J 43 94 
5 Q1 * 70 OFE |e oe SAC l for nearby delivery at New York by regular sup . : y 
16 SL37s | TOSTed, 2a 2e00 age 254d, raainaSeaaiee eteaient to Sestaaiv te; §=— No. 36023 
6 ee 2 Si 9 375d. 281 2800 a _ -: at below the price at which such offers are made No. 380 
17 91.37: 79.375d 281.2600 249s. 2d. The Treasury's purchase orice of newly mined Z 
on ¢ wo eve 249s. 2d domestic silver was established at 90.5c per troy © on 
18 91.37: 79.375d 281.3166 249s. 2d. punce, 1000 fine, effective on July 1, 1946 under ‘ Zn f 
Av. 9133 ene 281.233 — an omentenens to the Silver Purchase Act of July 7 ' ” 1 
Vv. Lids 281.200 6, 193% : Zn 10 
, L d , 
Calendar Wk. Avgs yunen, batls BOG Ee we © onnee oer Goey The secondary 
March we 


London gold quotations are per troy ounce 
9-13 91.375 281.13 Market Sterling, in cents, noon buying rate for cable 


(a) Open basis 1000 fine 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 











London Metal Exchange 
COPPER LEAD— ZINC 
Current Current 
Cash 3 Mo Month Month 3 Mo Cash 
Mar Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 





250% 251 5 250 69% 69'* " n ‘ 7 ‘ 781 782 

781 781 
‘ rR? 782 
‘ 78 784 
18 254 255 252% 69% ) 7 7 ' 74% ‘ 781 782 
Prices are for the official ; a.m. session in pounds sterling per ton of 2240 Ib Cuser basis electrolytic and fire refined wire bars, lead 99.97%, 


zinc 98% and tin min. 99.75% 


12 

13 251 251's ) : 250 694 69% ‘ . - 
16 
1 


é ss Ss »S? S53 690 


4 
Y 
2 2 ‘ 2% 2 ) ‘ ‘ ‘ ; 
257 5534 695s ‘ ; +7 , 74 


»<7 


74 
74 
74 
74 
74 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month g Net Change 
Week Week Ago Year Ago 





Steel Rate (% of capacity in operation) idm (d) 92.2 (a) 92.0 90.5 52 39 8 
Steel Ingot Production, thousands of tons (d)2,610 (a) 2,604 2.449 d +-1.193 
Automobile Production (cars and trucks) .. .. (d) 166,164 (a) 166,507 150,019 77: +- 54,392 
Electric Power Output (millions kwh.) 12,945 12,972 13,292 79: + 1,152 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $65,607 $65,800 59,866 57,326 +-8,281 
Federal Reserve Index of Industrial Production (e) .. 144 Feb 143 146 +-2 
E&M/J Index of Nonferrous Metal Prices (b) ; 117.1 Feb 117.6 107.5 96 
All Commodities, Bureau of Labor Statistics (e) (d) 119.4 Feb 119.5 117.0 +2.4 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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SALES, STOCK AND SERVICE CENTERS... 


of experience, are quolified to give you information and meet your requirements for nickel ond standard Inco 


Nickel Alloys ovt of worehouse stocks of through mill shipments 


prepored to offer technical service on the prody 


United States 

ALBUOVERQUE NM 
Meta! Goods ¢ r a 
T 

ATLANTA 2. GA 
IMT le & Sups 

ties s71 

BALTIMORE 5, MO 

Metal Prod 

I 


BATON FOUGE LA 
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BIRMINGHAM ALABAMA 
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surraio 7. Y 
CAMBRIDGE 39. MASS 
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CHICAGO 23, Hi 
. Corporation 


t , 
CINCINNAT! 29, OMIO 
and Company 


CLEVELAND 14, OHO 
4 Company 
COLUMBUS 8, OMI 
and ‘ Inc 
7 " of 
CORPUS CHRISTI, TEXAS 
Meta! Goods Corporation 
7 Tulip 40306 
DALLAS 35, TEXAS 
Metal ¢ ( ation 
T f ii i 
DENVER 16, COLO 
M ration 
Tel i 8-414) 
DETROIT 10, MICH 
teel Sales ( 
Tel. Tyler 
FORT WORTH, TEXAS 
Metal Goods ¢ at 


Tel. Edison 2-7471 


New York 5, N. Y. 


Tel. Glendale 9 
HARRISON, NL 1 
Whitehead Metal Products 
‘ 2 5 
Tel. Humboldt $ 
HOUSTON 1, TEXAS 
Meta! Goods Cor 
Fasrfas ‘ 
INDIANAPOLIS 18, IND 
tee ‘ ’ 
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JACKSONVELLE 5, FLA 
J M Tull Metal & 
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KANSAS CITY & MO 
el Sales ( 
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Pacific Metals Company 
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Metals Company, Ltd 
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PITTSBURGH 33, FA 
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These suppliers, through yeors 


asting speciolists, they ore cho 


ction of ferrous and non-ferrous castings containing nickel 


PORTLAND 12, ORE 
Pagle ls Company 


Tel A 8 i 


ROCHESTER 10. N.Y 
Whitehead Metal 
‘ Ir 
Tel. Butler 41 

$7. LOUIS 10, MO 
Tel. Prospect j 

SALT LAKE CITY 1, UTAH 
re M ry ‘ a 
T ‘ 401 

SAN ANTONIO 5, TEXAS 
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T 
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SEATTLE 4, WASH 
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SPOKANE 24, WASH 
t c 
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1M 
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TOLEDO 12, OHIO 
T Green 
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W 


hitehead Metal F 
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Canada 

CALGARY, ALTA 
Wilkins moa 

Tel. Amherst 9-427 


4», 


INCO, 


THE INTERNATIONAL NICKEL COMPANY, INC. 


SAN FRANCISCO 7, CALIF 


DARTMOUTH, NV. 5. 
Robert W. Bartram 
Maritimes R se 
Tel. Helijax 9-1 

EDMONTON, ALTA 
Wilkinson Company 
Te asa 

MONTREAL 28. QUE 
Robert Bartram, Limited 
Tel. Hunter 82511 
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GOLD 
ZINC 


CADMIUM 
BISMUTH 


SILVER 


ANTIMONY 
ARSENIC 


LEAD 


ANTIMONIAL LEAD 


UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 














Consumption of Copper 
Scrap on the Rise 

Consumption of purchased copper- 
base scrap in the United States totaled 
100,400 tons in December, 2% more than 
in November and 27% greater than the 
average for the preceding 11 months, 
according to the U.S. Bureau of Mines 

Treatment of scrap at brass mills in 
December registered the largest in- 
(11%); and that at secondary 
smelters rose 3%; whereas, a decrease of 
7% was made by primary producers. 

Production of all metals from pur- 
chased copper scrap gained 4% in De- 
cember. Output of brass mill products 
Brass ingot production by 
secondary smelters dropped 3% but out- 
put of refined copper was almost double 
the November rate. Refined copper pro- 
duction by primary producers from 
similar materials dropped 7%. 

In 1958 copper scrap consumption by 
secondary smelters, brass mills, and 
primary producers totaled 973,100 tons 
compared with 1,036,800 tons in 1957. 
Primary producers accounted for 27,000 
tons of the decrease and secondary 
smelters and brass mills 18,000 tons each 

Total recovery of copper from all scrap 
processed was estimated at 802,000 tons, 
a 5% decrease from 841,900 tons in 1957. 

Statistics of secondary copper and 
brass in the United States, in short tons: 

Jan.-Dec Dec 
Consumption of 1957 1958 1958 
purchased copper- 


crease 


rose 11% 


base scrap 
Secondary smelters 335,206 
Brass mills 335,1¢ 317,202 
Primary producers 348,18 320,741 
Total 973,149 
Production all metals 
from purchased scrap 
Secondary smelters 
Brass ingot 
production 
Refined copper 
Brass mills 
Primary producers 
(refined copper) 
Other 
Total secondary 
recovery from 
scrap 
Copper recovered 
scrap 
Secondary 
Brass mills 
Primary producers 
Exports (copper- 
base scrap 
Unalloyed 8,989 
Alloyed 59,996 
Stocks scrap, end 
Secondary smelters 29,796 
Brass mills 39,997 
Primary producers 36,320 


Kaiser Aluminum Will Move 
Sales Office to Oakland 

Kaiser Aluminum & Chemical Corp 
has announced that it plans to move its 
general offices Chicago to 
Oakland within the next few months 

“Bringing together of all of Kaiser 
Aluminum’s policy-making groups in 
management, production, and 
market development in one headquar- 
ters will make possible more coordinated 
and effective action in the selling era 
that lies ahead in the aluminum indus- 
try,” John Menz, the company’s vice 
president for marketing, declared in 
making the announcement. 


smelters 255,254 236,901 
249,596 239,662 
218,161 209,846 


sales from 


sales 
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FROM 


CO'MINCO 


WORLD'S 
LARGEST 
LEAD - ZINC 
PRODUCER 


TADANAC brand 


We welcome inquiries on the use of our ZINC 
— or other metals. Our Technical Service staff 
will be glad to place their wide knowledge and 
experience at your disposal so you can get the 
very best results from Tadanac Brand metals. 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 


215 ST. JAMES ST. W., MONTREAL 1, QUEBEC, CANADA 


SOLD IN U.S. BY: 


AMERICAN METAL CLIMAX, INC., 


NEW YORK + CHICAGO + DETROIT + LOS ANGELES 





Kennecott Copper Sales Only 
9,000 Tons Below 1957 


Copper sold by Kennecott Sales Corp 
in 1958 was 543,845 tons, only 9,000 tons 
less than that of the previous year, but 
the average price received was 3%4c per 
pound less, according to figures in the 
company’s annual report Net income in 
1958 was $60,121,000, down from $79,- 
252,000 in 1957 

During the year Kennecott made im- 
portant progress in the integration of 
its copper-producing facilities. A new 
smelter was completed and put into 
operation at Ray Mines Division in 
June; the Garfield Smelter was pur- 
chased from American Smelting and 
Refining Co.; and construction of a new 
refinery neared completion in Maryland 


1958 1957 

Copper produced 

(net tons) 510,310 
Copper sold 

(net tons) 543,845 
Average price 

received 25.4¢ 
Total revenue $404 998,000 $480,200,000 
Total taxes $76,359,000 $103,181,000 
Net income $60,121,000 $79,252,000 
Net income 

per share $5.44 $7.32 
Distributed to 

stockholders $54,340,000, $64,930,000 
Distributed per 

share $5.00 $6.00 
Retained earnings. .$5.781,000 $14,322,000 
Expenditures 

for plant 

equipment $39,667,000 $27,332,000 

Working capital . .$306,009,000 $329,330,000 
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ASSOCIATED 
VETUS & MINERALS CORP 


75 WEST STREET, NEW YORK 6 
WH 3-5040 


buyers of ORES and 
CONCENTRATES 


sellers of 


VIRGIN METALS 


CABLE: “ZINCUM” 








Electrolytic NEC* CCC* 


lead 





Pig + Ingot 


*Reg. U. S. Pat. Off. 





Common Desilverized ILR* 


* 
aiuminum 


Anaton pA 


from mine te 


Les: 








copper 
zinc 


99.99 +% Electric* 
High Grade Electrolytic 





NODULIZED MANGANESE ORE 
FERROMANGANESE stanoaro Grave 


CADMIUM « SILVER + BISMUTH + INDIUM 


Arsenic+ Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
— 25 Broadway, New York 4, New York 


Subsidiary of The Anaconda Company 








London Copper Prices 


The following prices in & sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3) 

247.412 Mar. 12 251.173 
249 40 Mar. 13 251.750 
250.504 


250 048 
e 


Tri-State Concentrates 
Joplin, Mar. 17, 1959 


(a) Blende Per Ton 
Prime coarse (60 zinc) $64 
Flotation, 60 zine $64 
(a) Effective Feb. 25, 1959 
Galena 
oarse and flotation, 80 lead 


) Effective Mar. 5, 1959 


(a) $134.52 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 3034c; 80-10-10 (No 
305) 35e; 88-10-2 (No. 215) 39%4c; Yel- 
low (No. 405) 25c; and upward. Man- 
ganese bronze (No. 420) 2734c 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 30c; No. 2 
heavy copper 284ec; light copper, 26%4c; 
refinery brass, 28c 


12 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire ..... 27@27'2 
Heavy copper & wire, mixed 25@25 he 
Light copper 23 
No. 1 composition 
Composition turnings 
Light brass 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 
Rod brass turnings, No. 1 
Rod ends, brass .. 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 13%4@14 
Sheet aluminum, old clean 10@10% 
Aluminum turnings, clean 614 
Zinc die cast, mixed . ; 2 
Zinc die cast, new . . 31 
Old zine ...... ; - 32 
New zinc clips .... 

Soft or hard lead . 
Battery plates 

Babbitt mixed .... us 
Linotype or stereotype .... 
Electrotype ... za 
Solder joints close cut . 
Block tin pipe ...... 
Autobearing babbitt . 38@40 
Monel Clips, new ates 28@30 
Monel sheet, clean a 28 
Nickel, rod ends .. 52@55 
Nickel, clippings . 52@55 


21@2142 
1915 a 20 
1442@15 
1444.@15 
1512@16 
1612 i 17 
17@17% 
15'5@16 
16@16%4 
18@1815 
104 1015 
10@1042 


9@91o 
814@9 
7@7\4 
134%2@14 
74@76 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
21%-22c. No. 13 alloy, max. .30 copper, 
2414-25. 

Deoxidizing grades: No. 1, 23-23%c; 
No. 2, 21145-22c: No. 3, 20%2-22c; No. 4, 
1814-19lec 

* 


A Custom Smelter Copper Price 
Mar. 12-18 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes 
32.125c 


31.725c 


Delivered consumers’ plants 
F.O.B. refinery 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 

° 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 14, 1959, 
was 8.5lc (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex. 
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